ABSTRACT
INTRODUCTION
found that labor is an integral part of production and is used as a vital factor of production. Due to this influential role, labor costs are considered to be the major element of the production procedure. Cost minimization is a natural wish for producers, but the optimum level of low costs can only be achieved either by using cost efficient technology or by employing low cost factors of production (Bleakley & Lin, 2012) . In developing countries, the producer usually uses labor as a major factor of production (Casson, 2012) and tries to minimize the production costs (Eckel & Neary, 2010) . In a simple economic model, capital and labor are used as a factor of production and there is always substitution between capital and labor to achieve the maximum level of output (Akabayashi & Psacharopoulos, 1999) .
However, in developing countries, labor is valued more due to its cost effective factor of production, as compared to capital and its easy availability (Krugman, 1991) . The available labor force can be categorized into skilled and unskilled labor (Bharadwaj, 2014) , male and female, as well as adult and child labor (Azmat & Petrongolo, 2014) .
Economies that are taking part in international trade are expanding their potential beyond their domestic borders to reach global markets. In this vein, trade liberalization is now becoming an important aspect of globalization, economic development and sustainability; nevertheless, countries with accelerated growth in their labor intensive sectors are viewed as contributing to the child labor violations (Chan, 2003) . Child labor is the employment of children in any work that harms them or keeps them away
